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Core’s Experience Across the LNG Value Chain

Upstream Midstream Downstream

Conventional Gas Gas Processing LNG Liquefaction

Coal Seam Gas Storage Shipping

Other Unconventional Gas Pipeline Regasification

Marketing

Core Energy Group has extensive experience in advising Australian and international organisations across the LNG value chain in Australia.
Our services include:

= Strategic Advisory — LNG sector analysis and advice
= Capital Markets — advice on value, risk and financing of assets and companies involved in LNG
= Transactions — acquisition, merger, divestiture, defence advice

In order to ensure our clients have access to the full range of data, information and knowledge required to support strategic decision making, Core continually invests in people,
data/ information and advanced analytical tools and systems.

An overview of Core’s experience across the LNG value chain is provided on the following pages:

II'| Core Energy Group LNG Credentials



Strategic Research & Analysis

Our strategic studies
cover the entire LNG
value chain which are
leveraged into company
and asset analysis

Woodside

W woodside

Valuation Summary
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Area Experience

Industry Analysis Analysis of Asian region LNG
Demand

Supply
Contracts

Competition

LNG Projects; Analysis and economics Comprehensive analysis and modelling of:

NWS APLNG Browse
Pluto QCLNG Sunrise
GLNG Ichthys

Cost/ price dynamics Price trends

Shipping cost
Field and pipeline cost




Our LNG Experience - Australia and Asia

Core Energy Group has extensive experience across the LNG sector - Australian, O U r Strateg |C StU d | eS

International, Conventional and Coal Seam Gas, Micro Mid and Larger scale. Our

experience includes: COVG I" th e e ntl I"e L N G

= Lead member of an advisory team supporting an international client to evaluate 1 1
AR value chain which

= Lead member of an advisory team supporting an international client to evaluate a re Ieve rag ed | n‘to

Origin’s LNG project

= Lead member of an advisory team supporting an international client to evaluate QGC's com pa ny an d asset

LNG project .
= Valuation of Arrow'’s LNG project a n a |YS | S
= Strategic study of Asian region LNG, focusing on implications for Australian producers
= Valuation of Woodside's Pluto, NWS and proposed Browse and Sunrise interests
= Valuation of Inpex’s Ichthys project

= Advisor to a wide range of institutional inventors on CSG/LNG projects, including
GLNG, QCLNG, APLNG



Contact Us

Core Energy Group
Level 10

81 Flinders Street
Adelaide SA 5000

T +61 88412 6400
F +61 8 8223 5064

Or visit our website:
WWW.coreenergy.com.au

Paul Taliangis

Chief Executive Officer

Kristin Staritski

Manager, Strategic Advisory Services

Anthony Kavanagh
Associate Director, Equity Capital Markets
Andrew Lee

Manager, Equity Capital Markets
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